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CHAPTER 178 


GOVERNMENT — STATE 

OFFICE OF BUSINESS DEVELOPMENT 


,-r-c gjLL 90-203. BY SENATORS Treytor. RJxziuo. AUiwm. Biihop. Hopper. Hume. Martinez. McCormick. MdkJejohn. 
** * Sjndoral. Sctirocdcr. Strickland. and Wham: 

^efVrESENTaTIVES Sohaucr. ArvcichouL BerTy. DeHernera. FijKj Rcminf. Foster. P. Hernandez. T. Hernandez. Jonci. 
Marev Neale. Rccvts. Roddick. Shoemaker. Tanner. T*yk>r-Liule. Tiiijcr. W c bbj and S. Williams. 

t 

AN ACT 


CONCERNING THE ORGANIZATION OF THE ECONOMIC DEVELOPMENT ACTIVI¬ 
TIES OF THE STATE, AND, IN CONNECTION THEREWITH. CREATING IN THE 
. - OFFICE OF THE GOVERNOR THE OFFICE OF BUSINESS DEVELOPMENT. THE COL- 
ORADO ECONOMIC DEVELOPMENT ADVISORY BOARD. AND THE MINORITY 
’LL BUSINESS OFFICE. 

' Jr<7 enacted by the General Assembly of the State of Colorado: 

Section I. Title 24, Colorado Revised Statutes, 1988 Repl. Voll, as 
'amended,, is amended BY THE ADDITION OF THE FOLLOWING NEW 
ARTICLES to read: 

| ARTICLE 48.5 

•? Office of Business Development 

24483-101. Colorado office of business development - creation, 
i (1) There is hereby created within the office of the governor the Colorado 
^office of business development,, the head of which shall be the director of 
£ the office of business development, which office is hereby created. The direc- 
.Ttor of the office, who shall also serve as the special assistant to the governor 
ffor economic development, shall be assisted by an assistant director, which 
^office is hereby created, and a staff for business development, including but 
not limited to small business, finance, and marketing. 

_r. (2) The Colorado office of business development shall: 

(a) Encourage the expansion and retention of Colorado businesses 
through business recruitment, retention; and expansion assistance; 

- . (b) Coordinate the marketing of Colorado as a site for expansion or relo¬ 
cation projects for companies in other states or countries; 


Capital letters indicate new material, added to existing statutes: dashes through words indicate 
deletions from existing statutes and suchimaterial not part of act: 


THIS IS A PHOTOCOPY OF THE LAWS OF COLORADO 1 : SENATE BILL 203: REGARDING 
THE MINORITY BUSINESS ENTERPRISE PROGRAM OF COLORADO STATE GOVERNMENT 
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(5) The board shall meet at least four times per year. The governor, the 
speaker of the house of representatives, and the president of the senate shall 
serve as co-chairs of the board and shall alternate each year in presiding 
over meetings of the board. 


(6) (a) This article is repealed effective July L 1993:. 

(b) Prior to said repeal, the advisory board shall be reviewed as provider 
in section 2-3-1203, C.R.S. 


ARTICLE 49.5 
Minority Business Office 


24-493-101. Legislative declaration. The general assembly hereby 
declares that it is in the best interest of the peoplb of Colorado to promote 
the interests of minority business by assisting minority business enterprise: 
in establishing information networks with both government and ! the private 
sector, assuring a greater flow of information about minority business enter¬ 
prises and the opportunities available to minority businesses* and providinv 
economic research and information with the ultimate goal of providing the 
best opportunities for minority business enterprises to enter the mainstream 
of Colorado’s economy. 

24-493-102. Creation of the minority business office - director. There is 
hereby created the minority business office within the office of the governor , 
referred to in this article as the “office”. The office shall be in the charge 
of a director who shall be appointed by the governor. The director anc 
employees of the office shall not be subject to section 13 of article XII of 
the state constitutiom 

24-493-103. Authority and responsibility of the director. (1) In further¬ 
ance of the policy expressed in section 24-493-HOI , the director shall: 

(a) Promote the business development of new and existing minority busi¬ 
ness enterprises in coordination with state economic development activities; 

(b) Establish networks among governmental entities,, the private sector, 
andi min ority business in an effort to promote joint business activities;, 

(c) Promote minority business participation in federal, state, and loca; 
procurement, purchasing, financing, and contracting, in accordance with 
existing federal and state statutes; 

(d) Promote self-sufficiency and survival of minority businesses with the 
intent of aiding such minority businesses in their attempts to enter the main 
stream of Colorado’s economy; 

(c) Enhance the access of information on international trade opportuni¬ 
ties to minority businesses in conjunction with Coloradb’s international tnadin¬ 
activities; 

(f) Provide economic research and information on minority businesses 
for the use of federal! and local governmental agencies, private industry, 
labor, and professional and other groups. The office shall make efforts to 
recover the costs associated with this paragraph (f) through user fees. 

(2) The director may receive funds from the private: sector for the pur¬ 
poses of conducting or implementing projects and other necessary operations 
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^S^tbe office. All funds received shalll be placed in the minority business 
created in section 24-49.5-104. 

The director shall develop and implement performance and accounta- 
standards and shall report annually to the general assembly. Such stan- 
t^^rds shall include, but shall not be limited to,, the following: 

The fees established pursuant to paragraph (if) of subsection (1) of 
section*, 

... , 

"(ibj The number of businesses by race and ethnicity including the pro- 
Elected groups known as African Americans, Hispanic Americans, Asian 
^ Americans, native Americans, and! any other minority ethnic groups assisted 
: by the office and the actual moneys associated therewith; 

> (c): The type of assistance provided to the businesses assisted; 

(d) The number of new jobs created; 

•• (c) The number of existing jobs retained;, 

(f) An overview of the minority business office’s successes and failures; 

% (g) The amount of revenues added to the state’s economy due to the 
if; efforts of the minority business office; 

' (fa) The year end annual report of the minority business office; 

y (i) The types of businesses assisted; 

-? (j) The geographical location of businesses assisted; 

i* (k) Any suggestions for greater minority participation' in tile state’s econ- 
omy, and 

■V 

(1) An accounting of private and public-funding and expenditures. 

:'0 24-493-104, Minority business fund - created. (1) There is hereby ere* 
; 7 |ated in the state treasury a fund to be known as the minority business fund, 
^wfaich shall be administered by the director of the minority business office. 

(2) All moneys received from user fees pursuant to section 24-49.5-103 
■ S (1) (f) and any other moneys received by the office shall be placed in said 

fund. 

(3) The general assembly shall make annual appropriations of the moneys 
in the fund to the minority business office for administering the provisions 

- of this article. 

(4) Any moneys in the fund not appropriated shah remain in the fund 
and shall not be transferred or revert to the general fund of the state at 
the end of any fiscal year. 

(5) ; The general assembly may from time to time make appropriations 
from the general fund for the use of the minority business office in carrying 
out the purposes of this article. 

Section 2. 2-3-1,203 (3) (f), Colorado Revised Statutes, 1980 Repl. VoL, 

as amended!, is amended BY THE ADDITION OF A NEW 
SUBP ARAG RAP H to read: 
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2-3-1203. Sunset review of advisor)’ committees. (3) (0 (XVII) The Col¬ 
orado economic development advisory board 1 created pursuant to section' 
24-49-101, C.R.S. 

Section 3; Repeal. 24-1-125 (2) (j), Colorado Revised Statutes, 1988 
RepL Vo:L, is repealed. 

Section 4. Effective date. This act shall take effect July 1, 1990: 

Section 5. Safety clause. The general assembly hereby finds, deter¬ 
mines, and declares that this act is necessary for the immediate preservation 
of the public peace, health, and safety. 

Approved: June 1, 1990 
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